






March 03, 2010

Budget savings of 4 billion vital to avoid damaging international reputation

The Government must make billion in savings in next week’s Budget or else risk seriously jeopardising Ireland’s reputation as a location for foreign investment, Minister for Trade and Commerce, Billy Kelleher, T.D. has warned.

It is critically important that the Government make 4 billion in savings in next Wednesday’s Budget. Otherwise, the country’s reputation could suffer irreparable damage internationally as a location for 
foreign investment andobviously, this would have a serious impact on job creation, said Minister Kelleher.

While unfortunately, the Budget cuts will impact the living standards 
of Irish people, Minister Kelleher said the Government had absolutely 
no option but to make the savings if they were to continue to attract 
multinationals into the country and to retain those already here.
He warned that failure to make the necessary savings could cause a 
flight of capital out of the country.
Minister Kelleher pointed out that Ireland had been fortunate to have 
attracted the cream of multinational investments in electronics, pharmaceuticals and software the multinationals to die for. It was vital that the country not only retained these investments, but attracted more going forward, he said.

The Minister stated: Significant savings have to be achieved across a 
range of expenditures, including the public sector pay budget. We 
cannot sustain our current expenditures and these must be brought 
under control rapidly. All areas of expenditure have been examined and 
consideration has been given to the McCarthy Report recommendations. 
All of us must play a role in resolving our public finances. I do
not see the issue as a divide between the interests of the public sector 
against the needs of the private sector. We should build on our 
strengths and avoid fostering division between public and private 
sector interests. �














